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On May 5, 2016, the Reporting Person, Ms. Dale Reiss, acquired indirect beneficial ownership of 900 shares of iStar Series D Preferred
Stock through an open market purchase made by an individual retirement account at a price of $21.98 per share.

Following this transaction, the Reporting Person is the beneficial owner of 34,938 shares of iStar Common Stock, which are owned
directly. The Reporting Person is also the beneficial owner of 1,300 shares of iStar Series D Preferred Stock, 2,768 shares of iStar Series
E Preferred Stock and 4,142 shares of iStar Series F Preferred Stock, which are owned indirectly.

The Reporting Person also holds a total of 43,591 Common Stock Equivalents (CSEs) awarded pursuant to the iStar Non-Employee
Directors Deferral Plan (Plan), all of which are vested. Under the Plan, on the regular distribution date, vested CSEs will be settled by the
transfer of shares of iStar Common Stock to the participant. The "regular distribution date" for distributions to Plan participants is the
earlier of: (a) January 1 on or next following the earlier of (i) the date the participant ceases to be a non-employee director; and (ii) the
date of the participant's death; and (b) a change of control (as defined in the Plan). A participant, under certain limited circumstances, is
permitted to elect to receive distributions at times other than the regular distribution date.
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