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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Agreement and Plan of Merger (the "Merger Agreement"), dated as of August 31, 2016, as amended on November 21,
2016, by and among Transocean Ltd. ("Transocean"), Transocean Partners Holdings Limited, TPHL Holdings, LLC ("Merger Sub") and
Transocean Partners LLC ("Transocean Partners"), Transocean Partners merged with Merger Sub (the "Merger"), with Transocean

) Partners surviving as a wholly owned subsidiary of Transocean. Pursuant to the terms of the Merger Agreement, on December 9, 2016,
the reporting person was granted an equity award of Restricted Units of Transocean equal to the number of phantom units of Transocean
Partners held by the reporting person immediately prior to the effective time multiplied by 1.20 Transocean Shares. The Restricted Units
are 1-for-1 registered share equivalents, and the grant vested on December 9, 2016. The Restricted Units will not be converted into
Transocean shares until the reporting person ceases to be a director of Transocean.
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