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In connection with the spin off of Phillips 66 by ConocoPhillips and pursuant to the terms and conditions of the Separation and
Distribution Agreement by and between ConocoPhillips and Phillips 66 dated April 26, 2012 (the "Separation Agreement"),

(1) ConocoPhillips received 625,272,202 shares of Phillips 66 common stock which, when combined with the 100 shares held by
ConocoPhillips prior thereto, equals the number of Phillips 66 shares of common stock distributed by ConocoPhillips in the Distribution,
as such term is defined in the Separation Agreement.

In connection with the spin off of Phillips 66 by ConocoPhillips and pursuant to the terms and conditions of the Separation Agreement,
ConocoPhillips effected the Distribution, as such term is defined in the Separation Agreement, on April 30, 2012, and caused to be

(2) distributed to each holder of record of ConocoPhillips common stock as of April 16, 2012, the record date, by means of a pro-rata
distribution, one share of Phillips 66 common stock for every two shares of ConocoPhillips common stock held of record by such holder
as of the record date.
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