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Represents common units of limited partnership interests ("OP Units") in Rexford Industrial Realty, L.P. (the "Operating Partnership").
Rexford Industrial Realty, Inc. (the "Issuer") is the general partner of the Operating Partnership. OP Units are redeemable beginning
September 24, 2014 for cash equal to the then-current market value of one share of common stock, or at the election of the Issuer, for
shares of the Issuer's common stock on a one-for-one basis.

The OP Units are exchangeable for common stock of the Issuer on a one-for-one basis.

Represents OP Units acquired pursuant to the accommodation between the Issuer and certain pre-initial public offering investors, as more
fully described in the 8-K filed by the Issuer on October 30, 2013 (the "Accommodation"), due to the Reporting Person's equity
investment in the Issuer's predecessor business.

N/A

For purposes of the Accommodation, OP Units were valued at $14.00, which was the initial public offering price per share of the Issuer's
common stock.
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