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IRSA INVERSIONES Y REPRESENTACIONES SOCIEDAD ANONIMA

(THE COMPANY )

REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter filed by the Company with the Bolsa de Comercio de Buenos Aires and the
Comision Nacional de Valores: on June 20, 2003 related to (i) the Series 03 Secured Notes Due 2009 issued by the Company under the U$S

250,000,000 Global Medium Term Note Program authorized by the Comision Nacional de Valores by Resolution No. 12,964 dated August 26,
1999, and (ii) the Loan Agreement (U$S 51,000,000) dated November 21, 2002.
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By letter dated June 19, 2003 the Company made reference to: (i) the Series 03 Secured Notes Due 2009 issued by the Company under the U$S
250,000,000 Global Medium Term Note Program authorized by the Comision Nacional de Valores by Resolution No. 12,964 dated August 26,
1999, and (ii) the Loan Agreement (U$S 51,000,000) dated November 21, 2002.

The Company informed that had offered the holders of the above referred notes to repurchase said notes.

The purchase offer Price is for the 68% of its face value. The purchase offer comprises the 37,380,000 of the Series 03 Secured Notes Due 2009.
The maximum amount of cash to be applied by the Company to repurchase the above referred notes is U$S 25,418,400. The Company
established August 6, 2003 as the date for the liquidation of the offer.

The Company had also offered the HSBC BANK the acquisition of 100% of the above mentioned Loan Agreement, establishing August 6, 2003
as the date for the liquidation of that offer. The maximum amount offered is U$S 34,680,000 (equivalent to the 68% of the amount of the Loan
Agreement).
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

IRSA Inversiones y Representaciones Sociedad Anénima

By: /s/ SAUL ZANG

Name: Saul Zang
Title: Second Vice Chairman of the Board of Directors

Dated: June 20, 2003



