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Buenos Aires, February 7, 2008
To the
Buenos Aires Stock Exchange
The purpose of this letter is to comply with the regulations in force of the Buenos Aires Stock Exchange.

The Board of Directors of the Company has resolved to approve the payment of a dividend in cash of AR$ 10.76 per share with no class
distinction, pursuant to granted powers and the reserve created by the General Ordinary and Extraordinary Stockholders Meeting held on

April 13,2007, and such dividend shall be made available to all shareholders on February 29, 2008, or on any subsequent date due to the
application of the rules governing the jurisdiction where Company shares are listed. The exchange rate to be used for payment of ADR s and for
shareholders domiciled abroad, shall be that of the closing of the United States dollar in the free exchange market selling rate forty-eight hours
before the date the dividends shall be made available in the Republic of Argentina.

Sincerely yours,

By YPF S.A.

Walter C. Forwood
Chief Financial Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

YPF Sociedad Anénima

Date: February 7, 2008 By: /s/ Walter Cristian Forwood
Name: Walter Cristian Forwood
Title:  Chief Financial Officer
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