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This Quarterly Report on Form 10-Q may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. For this purpose, any statements contained herein that are not
statements of historical fact may be deemed to be forward-looking statements. Without limiting the foregoing, the words believes , anticipates ,
plans , expects , should ,and similar expressions are intended to identity forward-looking statements. The important factors discussed under the
caption Risk Factors in the Company s Annual Report on Form 10-K for the year ended December 31, 2011, filed with the Securities and
Exchange Commission on March 12, 2012, among others, could cause actual results to differ materially from those indicated by forward-looking
statements made herein and presented elsewhere by management from time to time. The Company does not undertake an obligation to update its
forward-looking statements to reflect future events or circumstances.
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Part I. FINANCIAL INFORMATION
Item 1. Financial Statements
SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(in thousands, except per share data)

(unaudited)
March 31,
2012
ASSETS

Current assets:
Cash $ 41944
Accounts receivable, net of allowance for doubtful accounts of $2,021 and $2,006, respectively 53,167
Prepaid expenses and other current assets 9,787
Prepaid income taxes 415
Deferred income taxes 880
Restricted cash 1,149
Total current assets 107,342
Property and equipment:
Leasehold improvements 6,644
Equipment, furniture, and fixtures 36,223

42,867
Less accumulated depreciation (28,574)
Net property and equipment 14,293
Deferred income taxes 720
Goodwill 937,409
Intangible and other assets, net of accumulated amortization of $198,724 and $188,907, respectively 157,506
Total assets $1,217,270

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities:
Accounts payable $ 5,181
Accrued employee compensation and benefits 6,678
Other accrued expenses 15,499
Interest payable 61
Deferred maintenance and other revenue 54,813
Total current liabilities 82,232
Long-term debt (Note 4) 85,000
Other long-term liabilities 12,544
Deferred income taxes 27,049
Total liabilities 206,825

Commitments and contingencies (Note 7)
Stockholders equity (Note 2):

December 31,
2011

$ 40,318
47,201

5,214

788

889

1,149

95,559

6,468
34,802

41,270
(26,966)

14,304
1,111
931,639
164,995

$ 1,207,608

$ 4,170
19,770
14,058

95
46,395

84,488

100,000
14,081
28,936

227,505
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Common stock:
Class A non-voting common stock, $0.01 par value per share, 5,000 shares authorized; 1,429 shares issued and

outstanding, of which 51 and 64 are unvested, respectively 14 14
Common stock, $0.01 par value per share, 100,000 shares authorized; 77,109 shares and 76,723 shares issued,
respectively, and 76,621 shares and 76,235 shares outstanding, respectively 771 767
Additional paid-in capital 835,651 829,994
Accumulated other comprehensive income 32,211 25,413
Retained earnings 147,617 129,734
1,016,264 985,922
Less: cost of common stock in treasury, 488 shares (5,819) (5,819)
Total stockholders equity 1,010,445 980,103
Total liabilities and stockholders equity $1,217,270  $ 1,207,608

See accompanying notes to Condensed Consolidated Financial Statements.
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(in thousands, except per share data)

Three Months Ended March 31,

(unaudited)
2012

Revenues:
Software licenses $ 3,810
Maintenance 19,498
Professional services 5,792
Software-enabled services 64,575
Total revenues 93,675
Cost of revenues:
Software licenses 1,302
Maintenance 8,666
Professional services 3,972
Software-enabled services 32,912
Total cost of revenues 46,852
Gross profit 46,823
Operating expenses:
Selling and marketing 7,372
Research and development 8,639
General and administrative 4,588
Transaction costs 4,153
Total operating expenses 24,752
Operating income 22,071
Interest expense, net (549)
Other income (expense), net 4,126
Loss on extinguishment of debt
Income before income taxes 25,648
Provision for income taxes 7,765
Net income $ 17,883
Basic earnings per share $ 0.23
Basic weighted average number of common shares outstanding 77,718
Diluted earnings per share $ 0.22

$

2011

6,573
19,447
5,267
57,720

89,007

1,675
8,666
3,570
30,584

44,495

44,512

6,890
7,972
6,543

21,405

23,107

(5,127
(287)
(2,881)

14,812
4,978

9,834

0.13

74,375

0.12
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Diluted weighted average number of common and common equivalent shares outstanding 82,007
Net income $ 17,883
Other comprehensive income, net of tax:

Foreign currency exchange translation adjustment 6,798
Total other comprehensive income, net of tax 6,798
Comprehensive income $ 24,681

See accompanying notes to Condensed Consolidated Financial Statements.

78,692

9,834

7,981

7,981

17,815
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)

(unaudited)

Cash flow from operating activities:
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization

Non-cash gain on foreign currency derivatives
Amortization of loan origination costs

Loss on sale or disposition of property and equipment
Deferred income taxes

Stock-based compensation expense

Provision for doubtful accounts

Changes in operating assets and liabilities, excluding effects from acquisitions:
Accounts receivable

Prepaid expenses and other assets

Accounts payable

Accrued expenses

Income taxes receivable and payable

Deferred maintenance and other revenues

Net cash provided by operating activities

Cash flow from investing activities:

Additions to property and equipment

Cash paid for business acquisitions, net of cash acquired
Additions to capitalized software

Other

Net cash used in investing activities

Cash flow from financing activities:

Cash received from debt borrowings

Repayments of debt

Proceeds from common stock issuance, net

Proceeds from exercise of stock options

Income tax benefit related to exercise of stock options

Net cash used in financing activities
Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Supplemental disclosure of non-cash investing activities:

Three Months Ended March 31,

2012
$ 17,883

10,205
(4,365)

58

1
(1,632)

1,229

96

(5,759)

(522)
973

(13,558)
392
8,137

13,138
(1,232)
(19)

(85)
87

(1,249)

15,000
(30,000)

3,896
536

(10,568)

305

1,626
40,318

$ 41,944

$

2011

9,834
10,378
1,393

(2,776)
1,797
430

(9.572)
(43)
(566)
(9.917)
243
10,893

12,094

(1,566)

(14,771)
(539)

(16,876)

(67,054)
52,010
3,632
1,701

(9,711)

485

(14,008)
84,843

70,835
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See Note 10 for a discussion of acquisitions
See accompanying notes to Condensed Consolidated Financial Statements.
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

SS&C Technologies Holdings, Inc., or Holdings, is our top-level holding company. SS&C Technologies, Inc., or SS&C, is our primary
operating company and a wholly-owned subsidiary of SS&C Technologies Holdings, Inc. The Company means SS&C Technologies Holdings,
Inc. and its consolidated subsidiaries, including SS&C.

1. Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles generally accepted in the United States of
America ( GAAP ). These accounting principles were applied on a basis consistent with those of the audited consolidated financial statements
contained in the Company s Annual Report on Form 10-K for the year ended December 31, 2011, filed with the Securities and Exchange
Commission (the SEC ) on March 12, 2012 (the 2011 Form 10-K ). In the opinion of the Company, the accompanying unaudited condensed
consolidated financial statements contain all adjustments (consisting of only normal recurring adjustments, except as noted elsewhere in the
notes to the condensed consolidated financial statements) necessary for a fair statement of its financial position as of March 31, 2012, the results
of its operations for the three months ended March 31, 2012 and 2011 and its cash flows for the three months ended March 31, 2012 and 2011.
These statements do not include all of the information and footnotes required by GAAP for annual financial statements. The financial statements
contained herein should be read in conjunction with the audited consolidated financial statements and footnotes as of and for the year ended
December 31, 2011, which were included in the 2011 Form 10-K. The December 31, 2011 consolidated balance sheet data were derived from
audited financial statements but do not include all disclosures required by GAAP for annual financial statements. The results of operations for
the three months ended March 31, 2012 are not necessarily indicative of the expected results for any subsequent quarters or the full year.

Recent Accounting Pronouncements

In September 2011, the Financial Accounting Standards Board ( FASB ) issued Accounting Standards Update ( ASU ) No. 2011-08,

Intangibles Goodwill and Other (Topic 350): Testing Goodwill for Impairment ( ASU 2011-08 ). ASU 2011-08 intends to address concerns about
the cost and complexity of performing the first step of the two-step goodwill impairment test required under Topic 350, Intangibles = Goodwill
and Other. The guidance permits an entity to first assess qualitative factors to determine whether it is more likely than not that the fair value of a
reporting unit is less than its carrying amount as a basis for determining whether it is necessary to perform the two-step goodwill impairment test
described in Topic 350. The more-likely-than-not threshold is defined as having a likelihood of more than 50 percent. Under ASU 2011-08, an
entity is not required to calculate the fair value of a reporting unit unless the entity determines that it is more likely than not that its fair value is
less than its carrying amount. The provisions of ASU 2011-08 are applied prospectively for annual and interim goodwill impairment tests
performed for fiscal years beginning after December 15, 2011. The adoption of this standard in the first quarter of 2012 did not have a material
impact on the Company s financial position, results of operations or cash flows.

In June 2011, the FASB issued ASU No. 2011-05, Comprehensive Income ( ASU 2011-05 ). ASU 2011-05 intends to enhance comparability and
transparency of other comprehensive income components. The guidance provides an option to present total comprehensive income, the

components of net income and the components of other comprehensive income in a single continuous statement or two separate but consecutive
statements. ASU 2011-05 eliminates the option to present other comprehensive income components as part of the statement of changes in
stockholders equity. The provisions of ASU 2011-05 were applied retrospectively for interim and annual periods beginning after December 15,
2011. The adoption of this standard in the first quarter of 2012 did not have a material impact on the Company s financial position, results of
operations or cash flows.

In May 2011, the FASB issued ASU No. 2011-04, Fair Value Measurement ( ASU 2011-04 ). ASU 2011-04 amends current fair value
measurement and disclosure guidance to include increased transparency around valuation inputs and investment categorization. The changes are
effective prospectively for interim and annual periods beginning after December 15, 2011. The adoption of this standard did not have a material
impact on the Company s financial position, results of operations or cash flows but requires additional financial statement disclosures related to
fair value measurements.

2. Equity and Stock-based Compensation

During the three months ended March 31, 2012, the Company recorded total stock-based compensation expense of $1.2 million for stock options
with time-based vesting and restricted stock.

10
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During the three months ended March 31, 2011, the Company recorded total stock-based compensation expense of $1.8 million, of which $0.8
million related to stock options that vest based on the Company s achievement of certain performance metrics based upon management s
assessment of the probability that the Company s earnings before interest, taxes, depreciation and amortization ( EBITDA ) for 2011 would meet
or exceed the high end of the targeted range. Time-based options and restricted stock represented the remaining $1.0 million of compensation
expense recorded during the three months ended March 31, 2011.

11



Edgar Filing: SS&C Technologies Holdings Inc - Form 10-Q

SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS CONTINUED

(unaudited)

The amount of stock-based compensation expense recognized in the Company s Condensed Consolidated Statements of Comprehensive Income
was as follows (in thousands):

Three Months Ended March 31,

2012 2011

Statements of Comprehensive Income Classification

Cost of maintenance $ 57 $ 51
Cost of professional services 74 58
Cost of software-enabled services 280 338
Total cost of revenues 411 447
Selling and marketing 239 265
Research and development 121 150
General and administrative 458 935
Total operating expenses 818 1,350
Total stock-based compensation expense $ 1,229 $ 1,797

A summary of stock option activity as of and for the three months ended March 31, 2012 is as follows:

Shares of Common

Stock Underlying
Options
Outstanding at January 1, 2012 12,083,861
Granted 27,500
Cancelled/forfeited (29,796)
Exercised (385,854)
Outstanding at March 31, 2012 11,695,711

3. Basic and Diluted Earnings Per Share

Earnings per share ( EPS ) is calculated in accordance with relevant accounting guidance as follows. Basic earnings per share includes no dilution
and is computed by dividing income available to the Company s common stockholders by the weighted average number of common shares
outstanding during the period. Diluted earnings per share is computed by dividing net income by the weighted average number of common

shares and common equivalent shares outstanding during the period. Common equivalent shares consist of stock options and restricted shares
calculated using the treasury stock method. Common equivalent shares are excluded from the computation of diluted earnings per share if the
effect of including such common equivalent shares is antidilutive because their exercise prices together with other assumed proceeds exceed the
average fair value of the Company s common stock during the period.

The following table sets forth the weighted average common shares used in the computation of basic and diluted earnings per share (in
thousands):

12
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Three Months Ended March 31,

2012 2011
Weighted average common shares outstanding 77,718 74,375
Weighted average common stock equivalents options and restricted
shares 4,289 4,317
Weighted average common and common equivalent shares outstanding 82,007 78,692

Options to purchase 258,220 and 186,206 shares were outstanding at March 31, 2012 and 2011, respectively, but were not included in the
computation of diluted earnings per share because the effect of including such options would be antidilutive.
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS CONTINUED

(unaudited)

4. Debt

At March 31, 2012 and December 31, 2011, debt consisted of the following (in thousands):

March 31, December
2012 31,2011
Senior credit facility, weighted-average interest rate of 1.99% and
2.03%, respectively $ 85,000 $ 100,000
85,000 100,000
Short-term borrowings and current portion of long-term debt () ()
Long-term debt $ 85,000 $ 100,000

The carrying value of the Company s senior credit facility approximates its fair value given the variable rate nature of the debt, and as such, is a
Level 2 liability.

Capitalized financing costs of $0.1 million and $0.5 million were amortized to interest expense during the three months ended March 31, 2012
and 2011, respectively.

On March 14, 2012, the Company entered into a Credit Agreement among SS&C, SS&C Technologies Holdings Europe S.A.R.L., a

Luxembourg société a responsabilité limitée and an indirect wholly-owned subsidiary of SS&C ( SS&C Sarl ), as the borrowers, the Company
and certain subsidiaries of SS&C as guarantors, Deutsche Bank AG New York Branch, as administrative agent, swing line lender and letter of
credit issuer (the Agent ), the other lenders party thereto and Deutsche Bank Securities, Inc., Barclays Capital, the investment banking division of
Barclays Bank PLC, Credit Suisse Securities (USA) LLC and Wells Fargo Securities, LLC, as joint lead arrangers and joint bookrunners. The
Credit Agreement has four tranches of term loans: (i) a $0 term A-1 facility, to be borrowed by SS&C, (ii) a $300 million term A-2 facility, to be
borrowed by SS&C Sarl, (iii) a $725 million term B-1 facility to be borrowed by SS&C and (iv) a $100 million term B-2 facility to be borrowed

by SS&C Sarl. In addition, the Credit Agreement has a $142 million bridge loan facility available to be borrowed by SS&C Sarl and a revolving
credit facility available to be borrowed by SS&C with $100 million in commitments. The revolving facility contains a $25 million letter of credit
sub-facility and a $20 million swingline loan sub-facility.

The initial credit extensions under the Credit Agreement are subject to certain conditions precedent, and the proceeds of the loans will be used to
satisty a portion of the consideration required to fund the Company s pending offer to acquire the entire issued and to be issued share capital of
GlobeOp Financial Services S.A. ( GlobeOp ), refinance amounts outstanding under the Company s existing credit facility and, under certain
circumstances, finance the consideration payable in the Company s May 2012 acquisition of Thomson Reuters PORTIA business (the PORTIA
Business ).

As security for the obligations under the Credit Agreement, the Company has agreed to pledge substantially all of its tangible and intangible
assets. The Credit Agreement contains customary restrictive covenants and a financial covenant requiring the Company to maintain a
consolidated net senior secured leverage ratio.

5. Derivatives and Hedging Activities

Derivative financial instruments are recognized on the consolidated balance sheets as either assets or liabilities and are measured at fair value.
Changes in the fair values of derivatives are recorded each period in earnings or accumulated other comprehensive income, depending on
whether a derivative qualifies for hedge accounting and is effective as part of a hedged transaction. Gains and losses on derivative instruments
reported in accumulated other comprehensive income are subsequently included in earnings in the periods in which earnings are affected by the

14
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hedged item. The Company does not use derivative instruments for speculative purposes.

15
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS CONTINUED

(unaudited)

On March 14, 2012, the Company and SS&C Sarl entered into a cooperation agreement with GlobeOp (as reported on the Company s Current
Report on Form 8-K, filed with the SEC on March 14, 2012, pursuant to which SS&C Sarl issued an announcement disclosing that the Company
and GlobeOp had agreed on the terms of a recommended cash offer (the Offer ) to be made by SS&C Sarl for the acquisition of the entire issued
and to be issued share capital of GlobeOp for cash of 485 pence per share. As a result of the Offer s foreign currency denomination, the Company
is exposed to market risks relating to fluctuations in foreign currency exchange rates. In conjunction with the Offer, the Company entered into a
forward currency transaction and a currency option transaction to protect against the foreign currency exchange rate risk that exists. The
transactions are contingent upon the Offer meeting the acceptance conditions and are not designated as hedge transactions. As of March 31,

2012, the forward contract effectively fixes the exchange rate at $1.5828 to £1.00, subject to change over time, on a notional amount of

£423.0 million, and the option contract effectively fixes the exchange rate at $1.60987 to £1.0, with a premium of $5.6 million at March 31,

2012, subject to change over time, on a notional amount of £181.0 million. The Company recorded an asset of $4.4 million in prepaid expenses
and other current assets on the Condensed Consolidated Balance Sheets at March 31, 2012 and a corresponding gain in other income on the
Condensed Consolidated Statements of Comprehensive Income for the three months ended March 31, 2012 based on the fair value of the
contracts as of March 31, 2012. See Note 6 for additional information about the fair value measurement of these instruments.

6.  Fair Value Measurements
Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or most
advantageous market for the asset or liability in an orderly transaction between market participants at the measurement date.

The fair values of cash, accounts receivable, net, and accounts payable approximate the carrying amounts due to the short-term maturities of
these instruments.

The authoritative guidance relating to fair value measurements and disclosure establishes a valuation hierarchy for disclosure of the inputs to the
valuations used to measure fair value. This hierarchy prioritizes the inputs into three broad levels as follows.

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 inputs are quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar assets in
markets that are not active, inputs other than quoted prices that are observable for the asset or liability, including interest rates, yield
curves and credit risks, or inputs that are derived principally from or corroborated by observable market data through correlation.

Level 3 inputs are unobservable inputs based on our own assumptions used to measure assets and liabilities at fair value.
A financial asset s or liability s classification within the hierarchy is determined based on the lowest level input that is significant to the fair value
measurement.

Recurring Fair Value Measurements

The table below segregates all financial assets and liabilities that are measured at fair value on a recurring basis (at least annually) into the most
appropriate level within the fair value hierarchy based on the inputs used to determine their fair value at the measurement date (in thousands):

Level 1 Level 2 Level 3

16



Edgar Filing: SS&C Technologies Holdings Inc - Form 10-Q

Total Carrying

Value at
March 31, 2012

Assets:

Derivative instruments $ 4,365 $ $ $ 4,365
Total assets $ 4,365 $ $ $ 4,365
Liabilities:

Contingent consideration $ 2,300 $ $ $2,300
Total liabilities $ 2,300 $ $ $2,300
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS CONTINUED

(unaudited)
Total Carrying
Value at

December 31, 2011 Level 1 Level 2 Level 3
Assets $ $ $ $
Liabilities:
Contingent consideration $ 2,300 $ $ $ 2,300
Total liabilities $ 2,300 $ $ $2,300

The Company s contingent derivative instruments are foreign exchange contracts that are measured at fair value using (1) observable market
inputs such as forward rates and (2) the unobservable input of management s estimate of the likelihood of the associated acquisition s acceptance.
Based on the continued ability to trade and enter into forward contracts, the Company considers the markets for its fair value instruments to be
active. Based on these inputs, the derivative instruments are classified within Level 3 of the valuation hierarchy and have been included in

prepaid expenses and other current assets on the Condensed Consolidated Balance Sheet at March 31, 2012. As of March 31, 2012, the value of
the instruments without a discount for the likelihood of the associated acquisition s acceptance (estimated at 70% as of March 31, 2012) is $6.2
million net of the premium to be paid on the option. See Note 5 for further discussion of derivative instruments.

The Company determines the fair value of its contingent consideration liabilities associated with its acquisitions based on the potential payments
of the liability associated with the unobservable input of the estimated post-acquisition financial results (the achievement of certain revenue and
EBITDA targets) of the related acquisition through a certain date. As such, contingent consideration liabilities are a Level 3 liability. During the
year ended December 31, 2011, the Company increased its contingent consideration liability associated with the estimated post-acquisition
financial results of BenefitsXML, Inc. ( BXML ) through February 28, 2013 to its current fair value of $2.3 million. The adjustment of $0.5
million was recorded to other expense in the fourth quarter of 2011, and there was no adjustment during the three months ended March 31, 2012.
The total possible undiscounted payments could range from $2.0 million to $3.0 million. See Note 10 for further discussion of acquisitions.

7. Commitments and Contingencies

From time to time, the Company is subject to legal proceedings and claims that arise in the normal course of its business. In the opinion of
management, the Company is not involved in any litigation or proceedings with third parties that management believes could have a material
adverse effect on the Company or its business.

8.  Goodwill
The change in carrying value of goodwill for the three months ended March 31, 2012 was as follows (in thousands):

Balance at December 31, 2011 $ 931,639
Adjustments to prior acquisition (56)
Income tax benefit on rollover options exercised @)
Effect of foreign currency translation 5,830
Balance at March 31, 2012 $ 937,409

18
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9. Product and Geographic Sales Information

The Company operates in one reportable segment. The Company attributes net sales to an individual country based upon location of the
customer. The Company manages its business primarily on a geographic basis. The Company s geographic regions consist of the United States,
Canada, Americas excluding the United States and Canada, Europe and Asia Pacific and Japan. The European region includes European
countries as well as the Middle East and Africa.

19
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SS&C TECHNOLOGIES HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS CONTINUED

(unaudited)
Revenues by geography were (in thousands):
Three Months Ended March 31,
2012 2011

United States $ 66,027 $ 61,518
Canada 13,849 13,239
Americas excluding United States and Canada 2,188 1,849
Europe 9,069 9,810
Asia Pacific and Japan 2,542 2,591

$ 93,675 $ 89,007

Revenues by product group were (in thousands):
Three Months Ended March 31,
2012 2011

Portfolio management/accounting $ 75,179 $ 68,467
Trading/treasury operations 9,430 10,530
Financial modeling 2,075 1,897
Loan management/accounting 2,000 2,373
Property management 3,282 3,519
Money market processing 1,187 1,565
Training 522 656

$ 93,675 $ 89,007

10. Acquisitions

The following unaudited pro forma condensed consolidated results of operations are provided for illustrative purposes only and assume that the
acquisitions of BXML and BDO Simpson Xavier Fund Administration Services Limited ( Ireland Fund Admin ), a division of BDO, occurred on
January 1, 2010. This unaudited pro forma information should not be relied upon as being indicative of the historical results that would have

been obtained if the acquisitions had actually occurred on that date, nor of the results that may be obtained in the future. The net assets and

results of operations for these acquisitions are included in the Company s condensed consolidated financial statements as of and for the three
months ended March 31, 2012.

Three Months
Ended March 31,
(in thousands) 2011
Revenues $ 90,668
Net income $ 10,059
Basic earnings per share $ 0.14
Basic weighted average number of common shares outstanding 74,375

20
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Diluted earnings per share $ 0.13
Diluted weighted average number of common and common

equival