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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.
Changes in Executive Officers

On December 4, 2014, the Board of Directors (the Board ) of Five Below, Inc. (the Company ) appointed Thomas G.
Vellios as Executive Chairman effective February 1, 2015. In addition, the Board appointed Joel D. Anderson as Chief
Executive Officer effective on February 1, 2015. In connection with Mr. Anderson s appointment, the Company and

Mr. Anderson amended his employment letter, dated June 8, 2014, to reflect his new responsibilities as Chief

Executive Officer.

On December 4, 2014, David Schlessinger resigned from the position of Executive Chairman effective 11:59 p.m.
Eastern Standard Time on January 31, 2015. Mr. Schlessinger will continue to serve on the Board after his resignation
as Executive Chairman. On December 4, 2014, Mr. Vellios resigned from the position of Chief Executive Officer
effective 11:59 p.m. Eastern Standard Time on January 31, 2015.

The above summary of the amendment to Mr. Anderson s employment letter is qualified in its entirety by the full text
of the amendment, a copy of which is attached hereto as Exhibit 10.1 and incorporated herein by reference.

Election of a New Director

Effective February 1, 2015, the Board increased its size from seven to eight members. Joel D. Anderson was elected
as a Class II director effective February 1, 2015 to fill the vacancy created by the increase in the size of the Board to
serve until the 2017 annual meeting of shareholders, subject to his nomination and election at the 2015 annual meeting
of shareholders.

Item 8.01. Other Events.

On December 4, 2014, the Company issued a press release announcing the changes to the executive officers and the
Board as described above. A copy of the press release is filed as Exhibit 99.1 hereto and is incorporated herein by
reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

10.1  Amendment, dated December 4, 2014 to Employment Letter, dated June 8, 2014, by and between
Joel D. Anderson and Five Below, Inc.

99.1 Press Release, dated December 4, 2014, announcing the changes to the executive officers and the
board of directors.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Five Below, Inc.

Date: December 4, 2014 By: /s/ Kenneth R. Bull
Name: Kenneth R. Bull
Title: Chief Financial Officer and Treasurer
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EXHIBIT INDEX
Exhibit
Number Exhibit
10.1 Amendment, dated December 4, 2014 to Employment Letter, dated June 8, 2014, by and between Joel
D. Anderson and Five Below, Inc.
99.1 Press Release, dated December 4, 2014, announcing the changes to the executive officers and the board

of directors.



