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Represents shares held my NMIH to satisfy withholding taxes due in connection with the vesting of certain restricted stock units granted
(1) to the reporting person on December 23, 2015 at a net settlement price equal to the closing stock price on December 23, 2016. Such

restricted stock units vest in three equal annual installments beginning December 23, 2016.

(2) Represents 251,160 class A common shares and 255,914 unvested restricted stock units.
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