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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

Beltzman Daniel Gordon

1350 BROADWAY X X
SUITE 2412
NEW YORK, NY 10018
Smith Gregory Howard
1350 BROADWAY X
SUITE 2412
NEW YORK, NY 10018
BRC Advisors GP, LLC
1350 BROADWAY X
SUITE 2412
NEW YORK, NY 10018
Birch Run Capital Advisors, LP
1350 BROADWAY SUITE 2412 X
NEW YORK, NY 10018
Signatures
/s/ Daniel Beltzman 05/06/2014
**Signature of Reporting Person Date
/s/ Gregory Smith 05/06/2014
**Signature of Reporting Person Date
Birch Run Capital Advisors, LP Name: Caren E. Abramovich, Title: Chief Operating & 05/06/2014
Compliance Officer /s/ Caren E. Abramovich
**Signature of Reporting Person Date
BRC Advisors GP, LLC Name: Caren E. Abramovich Title: Chief Operating & Compliance
. . 05/06/2014
Officer /s/ Caren E. Abramovich
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
The price reported in Column 4 is a weighted average price. These shares were acquired in multiple transactions at prices ranging from

1)

separate price within the ranges set forth in footnotes (1)and (6) to this Form 4.

$12.90 to $13.20, inclusive. The reporting person undertakes to provide to Regis Corporation, any security holder of Regis Corporation,
or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares purchased at each

These securities are held directly by Birch Run Capital Partners, L.P., Walnut BRC, L.P. and Torch BRC, L.P. (collectively, "the Funds").

(2) As of the date of this filing: Birch Run Capital Partners, L.P. is the record owner of 1,379,548 shares; Walnut BRC, L.P. is the record
owner of 4,869,224 shares; and Torch BRC, L.P. is the record owner of 3,798,291 shares.

Birch Run Capital GP, LLC serves as the General Partner to Birch Run Capital Partners, L.P. Walnut BRC GP, LLC serves as the
3) Partners"). Daniel Beltzman and Gregory Smith are the co-Managers of the General Partners. As owners of the General Partners to the
Funds, Messrs. Beltzman and Smith may share in allocation of the profits of the Funds.

Reporting Owners

General Partner to Walnut BRC, L.P. Torch BRC GP, LLC serves as the General Partner to Torch BRC, L.P. (collectively, "the General



@

(C))

(6)

(7
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Birch Run Capital Advisors, LP (the "Adviser") serves as the Investment Adviser to the Funds. In connection with the services provided
by the Adviser, the Adviser receives an asset-based management fee that does not confer any pecuniary interest in the securities held by
the Funds. BRC Advisors GP, LLC ("Adviser GP") is the General Partner to the Adviser. Daniel Beltzman and Gregory Smith are the
Limited Partners of the Adviser and the Co-Managers of the Adviser GP. The Adviser, the Adviser GP, Daniel Beltzman and Gregory
Smith may be deemed to share voting and dispositive power over the reported securities.

Each of the Adviser, the Adviser GP, Daniel Beltzman, and Gregory Smith disclaim beneficial ownership of any interests of the reported
securities in excess of such person's or entity's respective pecuniary interest in the securities. This report shall not be deemed an admission
that each of the Adviser, the Adviser GP, Daniel Beltzman, or Gregory Smith is the beneficial owner of such interests for purposes of
Section 16 or any other purpose.

The price reported in Column 4 is a weighted average price. These shares were acquired in multiple transactions at prices ranging from
$13.10 to $13.20, inclusive.

Reflects Restricted Stock Units (each a "RSU") previously granted to Daniel Beltzman, Co-Manager of the Adviser, as compensation for
Mr. Beltzman's service on the Issuer's Board of Directors. Each RSU represents a contingent right to receive one share of RGS common
stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



