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ASPEN INSURANCE HOLDINGS LIMITED
141 FRONT STREET

HAMILTON, DO HM19

Chairman & CEO of Aspen Re
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Ordinary shares acquired upon mandatory conversion of previously granted Restricted Share Units.

(2) Ordinary shares withheld in order to satisfy tax liability upon vesting of previously granted Restricted Share Units.

Ordinary shares acquired upon mandatory conversion of Performance Shares in accordance with the performance conditions having been
met.

3

Reporting Owners 2
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(4) Ordinary shares withheld in order to satisfy tax liability upon vesting of previously granted Performance Shares.
(5) Each Restricted Share Unit represents the right to receive one share of the Issuer's Ordinary Shares.

Represents 2015 Restricted Share Units granted on March 5, 2015 under our 2013 Share Incentive Plan, as amended. One-third of the
2015 Restricted Share Units vests annually on the anniversary of the grant date over a three-year period, in each case subject to the
Reporting Person's continued service. Upon vesting of the 2015 Restricted Share Units, the Reporting Person shall be entitled to receive a
number of Ordinary Shares equal to the number of Restricted Share Units then vesting.

(6)

(7) Each Performance Share represents the right to receive one share of the Issuer's Ordinary Shares.

@) Represents 2015 Performance Shares eligible for vesting following the achievement of certain financial targets by the Issuer. One third of
the 2015 Performance Share award is tested annually over a three-year period.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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