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Attached is the English translation of the summary of the letter dated December 1, 2017, filed by the Company with
the Bolsa de Comercio de Buenos Aires  and theComisión Nacional de Valores.

By letter dated December 1, 2017,  the  company informed that Dolphin Netherlands BV ("Dolphin"), a company in
which IRSA indirectly holds a 98.65% through Tyrus SA, has executed a share purchase agreement and option
exercise, for all of the shares that Inversiones Financieras del Sur SA ("IFISA") held of IDB Development
Corporation Ltd. ("IDBD"), which amounted to 31.7% of the capital stock. In this way, Dolphin will control 100% of
IDBD's shares.

The transaction was made at a price of NIS 1,894 per share. Simultaneously with this transaction, IFISA has canceled
all the liabilities it has with Dolphin, so the payment made by Dolphin amounted to USD 33.7 million.

The proposal has been endorsed by the Committee of Independent Directors for this transaction, which have hired the
services of Duff & Phelps, the leading company in the preparation of this type of opinion ("fairness opinion") and the
Audit Committee who was consulted in the terms of article 72 and the followings of the Capital Market Law No.
26,831, has no objections to make regarding the operation under comment. The aforementioned statement is available
for shareholders at the corporate headquarters.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 IRSA Inversiones y Representaciones Sociedad Anónima

 By: /S/ Saúl Zang
 Name: Saúl Zang
 Title: Responsible of relationship with the markets

Dated: December 1, 2017
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