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BASKINS ANN O Symbol Issuer
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Filed(Month/Day/Year) Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
PALO ALTO, CA 94304 P
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and
Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date
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$31.5 01/23/2006 A 50,000 @ 01/23/2014

Reporting Owners

Relationships

Reporting Owner Name / Address

Director 10% Owner  Officer Other

BASKINS ANN O
C/O HEWLETT-PACKARD CO

3000 HANOVER STREET

SVP & General Counsel

PALO ALTO, CA 94304

Signatures

/s/ Charles N. Charnas,
Attorney-in-Fact 01/25/2006

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

(9-02)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Title

Common
Stock

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Not applicable.

(2

(3) Represents the reporting person's holdings under the Hewlett-Packard Company 401(k) Plan as of December 31, 2005.

(4) This option will become exercisable in four equal annual installments beginning January 23, 2007.

Includes the acquisition of 20.6304 shares in October 2005 received in lieu of cash through the dividend reinvestment program under the
Hewlett-Packard Company Share Ownership Plan, which transaction is exempt under Rule 16b-3.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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