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Item 1.01 Entry into a Material Definitive Agreement.

On September 27, 2005, Nelnet, Inc. issued a press release
announcing it has entered into an agreement with Chela Education
Financing, Inc. that provides for Nelnet's acquisition of assets from
Chela, including an approximately $2.3 billion student loan portfolio,
related servicing and origination assets, and rights to the Chela brand.
The transaction is expected to close in the fourth quarter of 2005,
subject to normal regulatory approval and closing conditions. A copy of
the press release i1s attached as an exhibit to this Report.

Item 9.01 Financial Statements and Exhibits.
(c) Exhibits. The following exhibit is filed as part of this Report:

99.1 — Press release dated September 27, 2005 - "Nelnet and
Chela enter into agreement for Nelnet's acquisition of
student loan portfolio and related servicing and
origination assets from Chela"
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