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ITEM 1.01       ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On March 15, 2007 the Company entered into a Second Amended
and Restated Consulting Agreement (the "Agreement") with
Joseph G. Cremonese, a Director of the Company and Laboratory
Innovation Company ("LIC"), and affilitate of Mr. Cremonese,
pursuant to which Mr. Cremonese and LIC provide consulting
services to the Company with respect to the development and
marketing of the Company's products.  The Agreement amends
and restates the Amended and Restated Consulting Agreement
dated March 22, 2005 by and among the Company, Mr. Cremonese
and LIC to extend the expiration date from December 31, 2006
to December 31, 2008, reduce the minimum number of days
during a 12 month period during which consultants are
expected to provide consulting services to the Company from
72 to 60, and to increase the rate per day for services
rendered from $500 to $600.  The Agreement is effective
retroactively to January 1, 2007.  No other material
changes were made.
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No other material changes were made.

ITEM 9.01  Financial Statements and Exhibits

(a) and (b) not applicable

(c) Exhibits

Exhibit No.        Exhibit
___________        _______
10A-1              Second Amended and Restated Consulting Agreement
                   with Joseph G. Cremonese and Laboratory
                   Innovation Company.

                            SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                   SCIENTIFIC INDUSTRIES, INC.
                                   (Registrant)

Date:   March 16, 2007
                                         By: /s/ Helena R. Santos

                                         Helena R. Santos,
                                         President and Chief Executive
                                          Officer
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