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TRANSLATION
Autonomous City of Buenos Aires, December 14, 2016

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Changes in the Senior Management Structure of YPF S.A.

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VII of the Buenos Aires Stock
Exchange Regulations, in order to report changes in the Senior Management Structure of YPF S.A. ("YPF" or the
"Company").

In that connection, please be advised that the Board of Directors, at its meeting on December 14, 2016, approved the
following changes:

I.The restructuring of two Vice-Presidencies by the reorganization and distribution of their current functions withinthe entire YPF organization:

(i)The Vice-Presidency of Strategy and Business Development is converted to the Vice-Presidency of BusinessDevelopment and Project Architecture.

(ii)The Vice-Presidency of Shared Services is converted to the Vice-Presidency of Supply Chain.

II.
The role of Chief Information Officer (CIO) is elevated to Senior Management Structure, today as a part of the Vice
Presidency of Quality, Environment, Health and Security, transforming it into the Executive Management of
Technology and Innovation (CTO).

III.The appointment of Mr. Sergio Giorgi to serve as Vice President of Business Development and ProjectArchitecture and Mr. Fernando Giliberti to serve as Vice President of Supply Chain.

The position of Executive Manager of Technology and Innovation is vacant, and the Company is in the process of
candidates' selection.

Yours faithfully,

Daniel González
Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anónima
Date: December 16, 2016 By: /s/ Daniel González

Name:
Title:

Daniel González
Market Relations Officer
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