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OMB Number: 3235-0006
Expires: December 31, 2006
Estimated average burden

hours per response......... 22.8

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 13F
FORM 13F COVER PAGE
Report for the Calendar Year or Quarter Ended: June 30, 2004
Check here if Amendment [ ]; Amendment Number:
This Amendment (Check only one): [ ] is a restatement.
[ ] adds new holdings entries.

Institutional Investment Manager Filing this Report:
Name : Hennessy Advisors, Inc.
Address: The Courtyard Square

750 Grant Avenue, Suite 100

Novato, CA 94945
Form 13F File Number: 028-06715
The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,

schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name : Teresa M. Nilsen
Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:
/s/ Teresa M. Nilsen Novato, CA 7/15/04

Teresa M. Nilsen City, State Date

Report Type (Check only one):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting manager
are reported in this report.)

[ 1] 13F NOTICE. (Check here if no holdings reported are in this report, and all
holdings are reported by other reporting manager (s).)
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[ 1] 13F COMBINATION REPORT. (Check here if a portion of the holdings for this
reporting manager are reported in this report and a portion are reported by
other reporting manager (s).)

FORM 13F SUMMARY PAGE

Report Summary:

Number of Other Included Managers: 0
Form 13F Information Table Entry Total: 133
Form 13F Information Table Value Total: $ 1,278,727

(thousands)
List of Other Included Managers: NONE

Provide a numbered list of the name(s) and Form 13F file numbers(s) of all
institutional investment managers with respect to which this report is filed,
other than the manager filing this report.
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FORM 13F INFORMATION TABLE
Name of Reporting Manager: Hennessy Funds
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Column 1:

Column 2:

Column 3:

Column 4:

Column 5:

Column 6:

CUSIP
Number

Market
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(x$1,000)

Shares or
Principal Amount

SH/ Put/
PRN Call

Shared-
Defined

Share
Othe

-CL A

DICKS SPORTING
GOODS INC

CORP
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Column 1:

Column 2:

Column 3:

FORM 13F INFORMATION TABLE
Name of Reporting Manager:

Column 4:

Column 5:

Hennessy Funds

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares or
Principal Amount

SH/ Put/
PRN Call

Shared-
Defined

Share
Othe

CORP

SIERRA PACIFIC
RESOURCES

INFINITY PROPERTY &
CAS CORP

FINISH LINE INC -CL A

INFINEON TECHNLGIES
AG -ADR

ALCATEL -ADS

SOLECTRON CORP

834182107

2,315,300



Edgar Filing: HENNESSY ADVISORS INC - Form 13F-HR

TELESYSTEM INTL

WIRELESS INC ADR 879946606 14,898 1,521,800 SH SOLE
NAVISTAR INTERNATIONL COM 63934E108 13,671 352,700 SH SOLE
QUANTA SERVICES INC COM 74762E102 13,002 2,090,300 SH SOLE

Page 3 of 6

FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Funds
Column 1: Column 2: Column 3: Column 4: Column 5: Column 6:
Title Market
of CUSIP Value Shares or
Name of Issuer Class Number (x$1,000) Principal Amount Investment Discretic
SH/ Put/ Shared—- Share

PRN Call Sole Defined Othe

SBC COMMUNICATIONS INC COM 78387G103 12,583 518,907 SH SOLE
J P MORGAN CHASE & CO COM 46625H100 12,476 321,795 SH SOLE
MERCK & CO COM 589331107 12,409 261,249 SH SOLE

DU PONT (E I) DE

NEMOURS COM 263534109 12,309 277,110 SH SOLE
GENERAL MOTORS CORP cow 370442105 12,038 258,381 S8 sore
crrrcrove NG cow 172967101 11,747 252,627 S8 sore
Altria Growp Tnc cow 022095103 11,432 228,407 S8 sore
SANMINA-SCT CORP cou 800907107 10,837 1,190,900 sH  soLe
EXKON MOBIL CORPORATION cCOM 302316102 9,007 202,815 si  sote
ater corRR cou 001957505 8,655 591,584 su  soLe
GENERAL ELECTRIC CO. COM 369604103 8,514 262,763 SH  soLs

PRIMUS TELECOMM
GROUP INC COM 741929103 7,295 1,436,100 SH SOLE

INC COM 786449108 7,228 3,142,800 SH SOLE
CHEVRONTEXACO CORP COM 166764100 5,281 56,120 SH SOLE
VERIZON COMMUNICATIONS COM 92343v104 5,136 141,922 SH SOLE
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BP PLC -ADS
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Column 3:

FORM 13F INFORMATION TABLE
Hennessy Funds
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Column 6:
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Othe

DONNELLEY (R R) &
SONS CO

sedol

SHELL TRAN&TRADE -ADR

HEINZ (H J) CO

423074103

100,000
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CORP

TELEFONOS DE MEX
—-SPON ADR

MAY DEPARTMENT
STORES CO
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GLAXOSMITHKLINE PLC
-SP ADR

37733W105

3,396

HARMAN INTERNATIONAL
INDS

CORP

HUNT (JB) TRANSPRT
SVCS INC

PROVIDIAN FINANCIAL
CORP

INC

JABIL CIRCUIT INC

Page 6 of 6

Column 1:

Column 2:

466313103

Column 3:

81,900 SH
32,800 SH
45,400 SH
65,900 SH
150, 950 SH
60,500 SH
141,400 SH
98,700 SH
60,900 SH
45,000 SH
141,700 SH
62,900 SH
30, 900 SH
86,900 SH
61,600 SH
51,600 SH
110,700 SH
58,200 SH

FORM 13F INFORMATION TABLE
Name of Reporting Manager:

Column 4:
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Hennessy Funds
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Othe

Emerson Electric

291011104

1,306
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GATEWAY INC COM 367626108 1,208 268,500 SH SOLE
FREDS INC COM 356108100 1,120 50,700 SH SOLE
WESTERN DIGITAL CORP COM 958102105 1,109 128,100 SH SOLE

-CL B COM 210795308 1,090 95,900 SH SOLE
cammax ™ cow 143130102 1,034 47,30 S8 sore
waxTom core cow 577729205 894 134,800 S8 sore
INTERNATIONAL PAPER CO  COM 460146103 877 13,625  si  so8
Westamerica Bancorp cow 957090103  ses 10,761 s soLe
EASTMAN KODAK CO cow 277461109 359 13,300 S8 sore
C B Richard Ellis Sves  COM 124891108 331 17,321  si  so8
UG T Corporation New  COM 902681105 270 8,400  SH  sos
hegon Nv Ord Reg Amer  ADR 007924103 123 10,147 S8 sore
R




