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The shares of Common Stock reported herein were issued by CytoDyn Inc. (the "Company") to Alpha Venture Capital Partners, L.P.
("AVCP") in satisfaction of the Company's accrued interest payment obligations under the 2015 Note (as defined below).

Of such shares of Common Stock, AVCP directly owned 1,969,084 shares and Alpha Venture Capital Fund, L.P. ("AVCF") directly
owned 230,769 shares.

The reporting person is the sole member of Alpha Advisors, LLC, the investment advisor for AVCP and AVCEF, and the managing
member of Alpha Venture Capital Management, LLC ("AVCM"), the general partner of AVCP and AVCEF. The reporting person
disclaims beneficial ownership of the securities reported herein except to the extent of his pecuniary interest in such securities.

Of such shares of Common Stock, AVCP directly owned 2,005,774 shares and AVCEF directly owned 230,769 shares.

The Convertible Promissory Note and Warrants to Purchase Common Stock that are reported herein as acquired on February 6, 2015
relate to the execution of the transactions contemplated in that certain Subscription and Investor Rights Agreement between AVCM and
the Company dated February 6, 2015 (as amended, the "Subscription Agreement"). Pursuant to the Subscription Agreement, the
Company issued AVCP (i) a Convertible Promissory Note in the principal amount of $1.5 million in exchange for cash in an equal
amount (the "2015 Note"); and (ii) warrants to purchase a total of 75,000 shares of Common Stock exercisable at a price of $0.50 per
share for no additional consideration.

At issuance, the conversion price of the 2015 Note was $1.00 per share, subject to reduction to a price per share that is 10% below the
lowest sale price that is below $.9444 per share, for shares of Common Stock sold or deemed sold in subsequent securities offerings by
the Company. On April 30, 2015, the Company concluded a subsequent securities offering pursuant to which shares of Common Stock
were deemed to be sold at a price of $0.75 per share (the "Offering").

(Continued from Footnote 6) As a result of the Offering, the conversion price was reduced to $0.675 per share, or 90% of the deemed
issuance price of $0.75 per share in the Offering, and the number of shares of Common Stock issuable thereunder increased to 2,222,222.
The total shares underlying the 2015 Note reported herein also includes shares issuable in satisfaction of the $11,243.82 in unpaid interest
accrued under the 2015 Note through June 23, 2015, the day prior to the date AVCP exercised its right to convert all indebtedness under
the 2015 Note into shares of Common Stock at a conversion price of $0.675 per share

At issuance, the 2015 Note was scheduled to mature on May 5, 2015, subject to a one-time option exercisable by the Company to extend
the maturity date to August 5, 2015 (the "Option"). The Company exercised the Option on April 1, 2015.

The disposition and acquisition of Convertible Promissory Notes on April 30, 2015 reported in Table II above involved the amendment of
the 2015 Note to provide for the payment of interest accrued on the 2015 Note, at AVCP's option, either in cash or shares of Common
Stock, the latter at a price of $0.50 per share. The amendment is reported above in Table II as the cancellation of the "old" Convertible
Promissory Note on April 30, 2015 and the acquisition of a new one on that date.
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