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ITEM 5.  OTHER EVENTS

         On January 23, 2002, the Delaware Supreme Court denied our appeal of a
preliminary injunction issued by the Delaware Chancery Court on September 7,
2001. As previously reported, the preliminary injunction was obtained by holders
of a portion of the outstanding Series A Preferred Stock of our Sorrento
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Networks, Inc. subsidiary. Pending final resolution of these matters at trial,
the preliminary injunction prohibits the subsidiary from issuing any shares of
its Series A Preferred Stock or incurring any additional debt without the prior
consent of the holders of at least a majority of the currently outstanding
shares of such Series A Preferred Stock.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                SORRENTO NETWORKS CORPORATION

DATE: January 24, 2002                          By:   /s/Joe R. Armstrong
                                                    ---------------------------
                                                     Joe Armstrong
                                                     Chief Financial Officer
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