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Item 5. Other Events.

On June 30, 2003, Loral Space & Communications Ltd. issued the press
releases attached hereto in Exhibits 99.1 and 99.2 respectively and incorporated
herein by reference.

Effective June 27, 2003, Loral SpaceCom Corporation entered into an
amendment to its Credit Agreement to permit the Alcatel settlement and the
Intelsat orbital sale.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits.
Exhibit 10.1 Second Amendment to Amended and Restated Credit
Agreement dated as of June 27, 2003 by and among Loral
SpaceCom Corporation, Bank of America, N.A. and banks and

other financial institutions party thereto

Exhibit 99.1 Press release of Loral Space & Communications Ltd. dated
June 30, 2003 regarding Intelsat orbital sale

Exhibit 99.2 Press release of Loral Space & Communications Ltd. dated
June 30, 2003 regarding Alcatel settlement
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Loral Space & Communications Ltd.

By: /s/ Avi Katz

Name: Avi Katz
Title: Vice President and Secretary
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Second Amendment to Amended and Restated Credit Agreement
dated as of June 27, 2003 by and among Loral SpaceCom
Corporation, Bank of America, N.A. and banks and other
financial institutions party thereto

Press release of Loral Space & Communications Ltd. dated
June 30, 2003 regarding Intelsat orbital sale

Press release of Loral Space & Communications Ltd. dated
June 30, 2003 regarding Alcatel settlement



