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The Nominees for Shareholder Choice

On March 17, 2009, Pershing Square, the third largest owner of Target, announced
the nomination of five independent directors for the open seats on Target s board

Jim Donald Richard Vague Michael Ashner Bill Ackman Ron Gilson
Cast your vote

See our webcast and learn why we are doing this

Read our presentation on why board change is warranted at Target and why the
Nominees for Shareholder Choice are better qualified

Read the bios of the Nominees for Shareholder Choice
Get our SEC filings

Learn more about Pershing Square

Additional Information:
In connection with Target s 2009 Annual Meeting of Shareholders, Pershing Square Capital Management, L.P. and
certain of its affiliates (collectively, Pershing Square ) filed a definitive proxy statement on Schedule 14A with the
Securities and Exchange Commission (the SEC ) on May 1, 2009 containing information about the solicitation of
proxies for use at the 2009 Annual Meeting of Shareholders of Target Corporation. The definitive proxy statement and
the GOLD proxy card were first disseminated to shareholders of Target Corporation on or about May 2, 2009.
SHAREHOLDERS OF TARGET ARE URGED TO READ THE PROXY STATEMENT CAREFULLY BECAUSE
IT CONTAINS IMPORTANT INFORMATION. The definitive proxy statement and other relevant documents
relating to the solicitation of proxies by the Participants are available at no charge on the SEC s website at
http://www.sec.gov. In addition, shareholders can also obtain free copies of the definitive proxy statement and other
relevant documents at www.TGTtownhall.com or by calling Pershing Square s proxy solicitor, D. F. King & Co., Inc.,
at 1 (800) 290-6427.
Pershing Square and certain of its members and employees and Michael L. Ashner, James L. Donald, Ronald J. Gilson
and Richard W. Vague (collectively, the Participants ) are deemed to be participants in the solicitation of proxies with
respect to Pershing Square s nominees. Detailed information regarding the names, affiliations and interests of the
Participants, including by security ownership or otherwise, is available in Pershing Square s definitive proxy statement.
Any internet addresses provided herein are for informational purposes only and are not intended to be hyperlinks.
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