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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
SCHEDULE 14A

Proxy Statement Pursuant to Section 14(a) of
the Securities Exchange Act of 1934 (Amendment No. )

Filed by the Registrant x
Filed by a Party other than the Registrant o
Check the appropriate box:
o Preliminary Proxy Statement
o Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
o Definitive Proxy Statement
x Definitive Additional Materials
o Soliciting Material Pursuant to §240.14a-12

M.D.C. Holdings, Inc.

(Name of Registrant as Specified In Its Charter)

(Name of Person(s) Filing Proxy Statement, if other than the Registrant)
Payment of Filing Fee (Check the appropriate box):
x No fee required.
o Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set
forth the amount on which the filing fee is calculated and state how it was determined):

(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:

o Fee paid previously with preliminary materials.
o Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for

which the offsetting fee was paid previously. Identify the previous filing by registration statement number, or the
Form or Schedule and the date of its filing.
(1) Amount Previously Paid:

(2) Form, Schedule or Registration Statement No.:
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Additional Information in Connection with the
2008 Annual Meeting of Shareowners of M.D.C. Holdings, Inc.

     On March 13, 2008, M.D.C. Holdings, Inc (the �Company�) filed with the Securities and Exchange commission a
Proxy Statement in connection with the solicitation of proxies by the Company�s Board of Directors to be used at the
2008 Annual Meeting of Shareowners of the Company (the �Meeting�). Among the matters to be voted on at the
Meeting are:
� Proposal Three � Approval of a Plan Amendment to Authorize Stock Option Repricing and an Exchange Program

to Reprice Stock Options Held by Employees. Proposal Three is to approve the amendment (the �Amendment�) of
the Company�s 2001 Equity Incentive Plan (the �Plan�) to authorize the repricing of employee stock options and to
implement a stock option repricing program (the �Exchange Program�) to reprice certain stock options held by
employees of the Company and its subsidiaries as of the date of the Meeting. If approved by the Company�s
shareowners at the Meeting, the Amendment would grant (a) the Compensation Committee of the Board (the
�Compensation Committee�) the authority to amend or modify the Plan including to adjust, or �reprice,� the exercise
price of stock options granted under the Plan, subject to certain conditions, and (b) implement the Exchange
Program to reprice certain options previously granted pursuant to the Plan.

� Proposal Four �Approval of a Plan Amendment to Reprice Stock Options Held by Independent Directors and
Implement a Restrictive Exercisability Period. Proposal Four is to approve the amendment to the Stock Option
Plan for Non-Employee Directors to reset the exercise price of underwater options held by the independent
directors and to establish a three year restrictive exercisability period for both the repriced options and future
options.

     On April 23, 2008, the Compensation Committee determined to withdraw Proposal Four from the matters to be
voted upon at the Meeting. The Compensation Committee has also determined that it would be in the best interests of
the Company and its shareowners that executive officers of the Company be excluded from the Exchange Program if
Proposal Three is adopted.
     Accordingly, the executive officers of the Company have undertaken not to participate in the Program if Proposal
Three is adopted. Similarly, the Compensation Committee has undertaken to not reprice stock options granted under
the Plan that are held by the Company�s executive officers, if Proposal Three is adopted.
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