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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On December 16, 2008, the Board of Directors approved and registrant entered into amended and restated

employment agreements with John M. Mendez, Robert L. Buzzo, and E. Stephen Lilly. The new employment

agreements replace the one entered into on January 1, 2000, and amended on October 17, 2000, in the case of

Mr. Mendez and those entered into on October 7, 2002, in the case of Messrs. Buzzo and Lilly. The new agreements

do not materially affect the scope or amount of benefits the officers are entitled to receive under their respective

arrangements, but may affect the time and form of payment. These changes were made to address Internal Revenue

Code Section 409A and the Emergency Economic Stabilization Act of 2008. Mr. Mendez s employment agreement is

attached hereto as Exhibit 10.1. Messrs. Buzzo and Lilly s agreements are substantially identical with the only

differences being with respect to title and salary.

Also on December 16, 2008, the registrant entered into employment agreements with David D. Brown, Gary R. Mills,

Martyn A. Pell, and Robert L. Schumacher. Mr. Brown s employment agreement is attached hereto as Exhibit 10.2.

Messrs. Mills, Pell, and Schumacher s agreements are substantially identical with the only differences being with

respect to title, salary, and in Mr. Schumacher s agreement, term and payment upon termination after a change in

control.

Item 9.01 Financial Statements and Exhibits

(d) The following exhibit is included with this report:

Exhibit

No. Exhibit Description

10.1 Employment Agreement dated December 16, 2008, between First Community Bancshares, Inc. and
John M. Mendez.

10.2 Employment Agreement dated December 16, 2008, between First Community Bancshares, Inc. and

David D. Brown.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

FIRST COMMUNITY BANCSHARES,
INC.

Date: December 16, 2008 By: /s/ David D. Brown
David D. Brown
Chief Financial Officer



